APPLICATION FORM for MISCA

The Board of Trustees invites all interested Monhegan residents, who meet the registration

requirements, to apply for a residence/building through the MISCA Homeownership Program.

Purchase Application Requirements

An applicant must: 

1. Be registered on the MISCA eligibility list, and

2. Submit an application form, postmarked on or before the deadline date, to the

      Contact Person:_________________________, at P.O. Box:______, Monhegan, Maine 04852.

Residence or Building Under Consideration: _________________________________________________

An informational session will be held 1) to present an overview of MISCA, the perpetual affordability covenants on the residence/building under consideration and the price of the residence/building, and 2) to answer questions.

  ____________,  ______________________ at  ____________________________________

            (Time)

                      (Date)                                                                     (Location of Informational Session)

The Application Form must be postmarked on or before: ______________________________________________

                                                                                                                                                                   (Date of Deadline)    

Name of Applicant(s): __________________________________________________________________

Address(es) of Applicant(s): _______________________________________________________________

Phone Number(s) of Applicant(s): ___________________________________________________________

Email Addresses of Applicant(s): ____________________________________________________________

On a separate sheet please list the chronology of time you have spent on Monhegan.
By signing this form, I/we attest that I/we currently meet the eligibility requirements listed on the back of the application form. 

Furthermore, I/we, the applicant(s), understand that all information on this application form is given for the purposes of obtaining MISCA housing and will only be reviewed by the Trustees and Officers and the appointed Contact Person of MISCA.  I/we have read and fully understand MISCA’s purpose as described on the registration form previously filed, and I/we acknowledge, and am/are willing to enter into the described partnership with this community land trust:

_________________________________________           ________________________________

 (Signature of Applicant)
                                                                     (Date of Signature)

_________________________________________           ________________________________

 (Signature of Applicant)
                                                                     (Date of Signature)

_________________________________________           ________________________________

 (Signature of Applicant)
                                                                     (Date of Signature)

Section 12.3:  Eligibility Requirements.   A registrant must:

1. be at least twenty-two (22) years of age, and be

2. of low to moderate income (Only 35% of people selected to purchase property from MISCA can exceed the low income limit, but not by more than 115% of the area’s median income.), and 

3. not own a majority interest in any residence or house lot on Monhegan [with the exception of a residence/building on MISCA land which would be sold in order to purchase a different residence/building on MISCA land].

A registrant must submit, to the Contact Person, a Registration Form with a signed statement that he or she meets the above requirements and is generally in agreement with the purposes of this corporation to provide perpetually affordable housing for Monhegan’s year-round community.
Section 12.8:  Purchaser Selection Criteria.

1. Using information from the Registration and the Application Forms, and interview(s), the Board of Trustees shall select the applicant considered to offer the best possible match with the available residence/building (in the interest of the success of the new homeowner and of MISCA, and for the benefit of the community).

2. In making their decisions, the Trustees shall consider the applicant’s length of time on Monhegan and may consider:

a. potential contribution to the community’s inventory of skills,

b. commitment to the community, and

c. a lender’s preliminary evaluation of the applicant’s ability to qualify for loans, subsidies, and other available financing.

******************************  FOR MISCA USE ONLY ******************************

DATE OF ENVELOPE POSTMARK: __________             DATE OF APPLICANT INTERVIEW: __________

DATE REVIEWED BY B.O.T.: __________                       DATE ACCEPTED AS THE POTENTIAL PURCHASER: __________

DATE THE WRITTEN NOTICE OF THE B.O.T’S DECISION WAS SENT BY CONTACT PERSON: __________

05/29/03
