Year Round Housing Corp. RENT TO OWN DEADLINE:
DECEMBER 15
 Mark Greene 
 

December 15 is the deadline for applications to participate in the “Rent to Own” program the YRHCorp is currently working on to gain MaineHousing grant funds to build two houses.  After that date, the YRH Selection Committee will select two qualified applicants to proceed with the grant process.

For a simple letter of intent to be considered for this program, contact or see Mark Greene at mlongreene2@aol.com or 766 4440.

At the Nov. 9 YRHCorp meeting, work continued on the MaineHousing grant process. We agreed that the standing YRH Selection Committee should review all applications and make the decision as to who will proceed with the first rentals and/or rent-to-own.

We will continue to advertise the program for candidates with a deadline of Dec. 15 for initial applicants for the two proposed new homes, after which the candidates will be selected. We also agreed that rent-to-own candidates, when selected and approved, should have a major role in deciding the type and design of the homes within the guidelines already established by the YRHCorp and MaineHousing. Deadlines will be set for the design phase so that we can proceed with the actual grant writing with Genesis Foundation as soon as practical.

It is hoped that we can reduce the cost of the rents by significant in kind local labor and reduction of the suggested maintenance costs in the original budgets we considered. This is somewhat dependent on whether we go stick built or modular and by the bids submitted by the contractors.

The question of who has access to the financial records of the applicants to determine eligibility is one we grappled with. Looking at our neighbors’ tax returns or other documents is not something any of us really desire to do.  We felt that a knowledgeable eye is needed to determine what counts as income or not.  We will seek ideas on how this is handled in other communities.

At our next meeting, tentatively Dec. 14, we would like to further explore ways that rent-to-own candidates eventually come to own these homes.   We will schedule this meeting at a time that Mary Terry of the Island Institute can attend with information on this topic.

It should be noted that our preliminary work on this MaineHousing grant in no way replaces our original homestead program where eligible Island residents can build their own home on Town land.  If this grant comes to pass, there are still three open lots for homesteaders. A simple “Notice of Interest” will get you started in either program.  See or contact Mark Greene at mlongreene2@aol.com or 766-4440 with questions or for the application form.

