Town of Long Island

Year-Round Housing Corporation 

Minutes, May 1, 2008

Voting members:  Mark Greene (Chair); Ruth Peterson (Vice Chair); Steve Train (Treasurer); Leah Doughty (Secretary)

Present:  Mark Greene, Leah Doughty, Ruth Peterson, Newel Stewart

Mark called the meeting to order at 5:30 p.m.  Leah read the minutes of the 9-12-07 meeting.  Mark made a motion to accept.  Ruth seconded. All in favor. 

Mark gave Steve’s Treasurer’s Report.  Steve opened an account at Gorham Savings Bank.  Opening balance: $5000.(Island Institute Affordable Coast Grant)  Expenditures: $40. for checks and $35. reimbursement check to Mark for Incorporation renewal filed with the State.

Next item of business was to vote on the amended By-Laws.  Mark made a motion to amend the Year Round Housing Corporation By-Laws of 9-12-07.

Ruth seconded.  There was a discussion of the By-Laws.  Mark stated that under the amended  By-Laws, the YRHC, Year Round Housing Committee and Year Round Housing Application and Selection Committee are now one organization.  Also, the Selectmen will continue to appoint members to the YRHASC.  It will be required that appointed members will have served previously on the YRHCommittee for a min. of one year and will, in general, be sympathetic to the cause of  the Year Round Housing Committee.  The vote on the amended By-Laws carried unanimously.
Mark gave a status report of the 501c3 application.  He stated it was necessary for the Board to adopt a “Conflict of Interest Policy” for the 501c3. Motion made by Mark to adopt a “Conflict of Interest Policy” as recommended by legal counsel, Jim Phipps and the IRS.  Ruth seconded. All in favor.  Mark made a motion to amend our Incorporation Document by changing the wording of the purpose as recommended by legal counsel Jim Phipps to meet consistency standards for the IRS 501c3 application.  Seconded by Leah.  All in favor.  Mark said he will submit the amended By-Laws to Jim Phipps successor which will complete this application.  The Genesis Foundation grant will cover the legal fees.  
The next annual meeting will be held in July.  

Leah made a motion to adjourn.  Ruth seconded.  All in favor.  Meeting adjourned at 5:50 p.m.








Respectfully submitted,
Leah M. Doughty, Secretary
